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Camarda seeks $200 mllllon in bonds from IDA

Agency will hold
public hearings on
developer’s plans
Michael Risinit
mpisinit@lobiud.com .

-Paul Camarda, one of Put-
nam County’s largest devel-

opers, is seeking almost $200
inillion in bonds from the Put-

" nam County Industrial Devel- -

opment Agency to help con-
struct three retail/office proj
ects totaling about 1.7 million
square feet.

The agency will hold four
public hearings on Wednes-

day before signing -off on fi--

nancing and tax incentives for
the construction of the State-
line Retail Center in South-
east, Patterson Crossing on
the - Patterson-Kent border
and Union Place in Mahopat.

“Tte public has a right to
express its opinion about the
projects,” said Burt House-
‘worth, CEOQ of the Putnam

1DA.

The Putnam IDA is one of
about 115 industrial develop-
ment agencies throughout
the state. Their role, accord-
__ ing to. the state

2 Comptroller’s

tract, retain
“and  expand
‘businesses
within their ju-
risdictions™ by
offering finan-
cial incentives,
Some, though, in Putnam,
where Camarda’s projects of
ten draw criticism, have ex-
pressed dismay over his re-
quests. Camarda said the
IDA’s ability to offer various
tax breaks and low-interest
bonds is a business “tool.”
“These are tools available
to anybedy. i we don’t try to
avail ourselves to what our
competition in New Jersey or
Connecticut has, we'd be very
foolish,” he said.
Ann Fanizzi, chairwoman
of the Putnam County Coali-

Paul
Camarda

Office, is to “at-

Ifyoxx go

" The Putham County Industrial

Devefopment Agency will hold
public hearings Wednesday on
requests for financing and
other incentives for three
proposed retail /office projects.

m-10 a.m., Stateline Retail
Center, Southeast Town Hall,

1360 Route 22

B Noon, Patterson Crossing,
Patterson Town Hall, 1142
Route 311

Mipm, Patterson Crossing,
Hent Town Hall, 25 Sybil’s
Crossing

& 2 p.m., Union Place, Carmel
Town Hall, 60 McAlpin Ave.

tion to Preserve Open Space,
likened his requests to wel-
fare. She worried the IDA was
“dispensing (millions) . . . uk

* timately to be paid by taxpay-

ers,”

. Kevin Bailey, chairman of
the IDA’s board, said many
aren't familiar with the
agency’s operation. He said
the hearmgs have generated
more inquiries than any oth-
er undertaking by the IDA,
which was formed in 1995,

“There’s no public money -

at all involved,” Baﬂey said.
Bond revenue is raised

from investors and the IDALis
funded by various charges as-
sessed on the applicants. Oth-
er incentives, such as a scaled
reduction in property taxes
and a sales-tax exemption on
construction. materials, are

-offset by the jcbs created and

sales tax collected once the
businesses open, Bailey said.
Public hearings are held only
after the IDA has intensely re-
viewed the projects and their
qualifications for ass:stance
he added.

Camarda, according to his
IDA applicaton, plans to
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break ground. on Stateline

* this summer. The project off

Route 6 near the Connecticut

_border, expected to include

six stores, has received all its

-approvals from the town and

other agencies. The other two
have not; environmental ap-
provals occur independent of
any IDA decision.

H all locally purchased con-
struction materials for State-
line were bought in Putnam,

that would generate $108; 420_

in county. sales tax and
$123,908 in state sales tax, ac-
cording to its environmental
study..

Bailey said the prc)]ects’

ﬁrst year, 45 percent in their -
second and. so on. After a
decade, the full tax bill would
be due each year. Projected
total taxes of a fully built
Stateline were estimated to be
about $566,000 annually.
John Riley of Southeast
said he was afraid investors
would sue the county should
Camarda’s corporations de-

. fault-on the bonds.

“If they go belly ip, what is
legally required? Once they
(investors) are upset, they are
going to look for where they
can get their money,” he said.

Bailey, the IDA chair, said
there is “no obligation, no
risk, to the IDA, to Putnam
County or o the towns.” Loss-
es are recouped through the
assets of the borrower.

Carnarda'said he could pro-
ceed with Stateline regardless

- of whether the IDA approves

his application.
“Where does it leave me?

“The same place I was before.
property taxes would be re-
duced by 50 percent in their

I have a fully approved proj-
ect,” he said.




